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on a parity with the bonds authorized by this act, if at some later
date they shall obtain legislative authorization for the issuance of
such further bonds.
7. To covenant as to the use of the proceeds derived from the sale
of any bonds issued pursuant to this act.
8. To provide for the terms, form, registration, exchange, execu-
tion and authentication of bonds, and for the replacement of lost,
destroyed or mutilated bonds.
9. To make covenants with respect to the use of the facilities,
to be constructed with the proceeds of the bonds authorized hereby,
and of the other facilities, whose revenues shall be pledged for the
payment of the bonds.
10. To prescribe the terms and conditions under which additional
bonds on a parity with bonds issued pursuant to this act may be
issued, if subsequent legislative authorization be obtained.
11. To covenant that all revenues pledged for the payment of the
bonds shall be duly segregated into special funds, and that such funds
will be used solely for the purposes for which they are intended and
for no other purpose.
12. To covenant for the mandatory redemption of bonds on such
terms and conditions as the resolutions authorizing such bonds shall
prescribe.
13. To prescribe the procedure, if any, by which the terms of the
contract with the bondholders may be amended, the number of bonds
whose holders must consent thereto, and the manner in which such
consent shall be given.
14. To covenant as to the maintenance of the facilities, whose rev-
enues shall be pledged for the payment of the bonds, the insurance
to be carried thereon, and the use and disposition of proceeds from
any insurance policy.
15. To prescribe the events of default and the terms and condi-
tions upon which all or any bonds shall become or may be declared
due before maturity, and the terms and conditions upon which such
declaration and its consequences may be waived.
16. To impose a statutory lien upon the facilities, whose revenues
shall be pledged to secure the bonds. Such lien shall extend to such
facilities, to their appurtenances and extensions, to their additions,
improvements and enlargements to the extent specified in the reso-
lutions and shall inure to the benefit of the holders of the bonds se-
cured thereby. Such facilities shall remain subject to such statutory
lien until the payment in full of the principal and interest of the


